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Refunding Bonds, * Bidder Name 

TIC 
- --

_.) Citigrou12 Global Markets Inc. 3.069561 

_) Robert W. Baird & Co., Inc. 3.071181 
-----~ --

Pi12er Jaffra~ 3.078642 • 

Bank of America Merrill L nch 3.082723 

' Janne~ Montgomery Scott LLC 3.106045 ·.....; 

i ~j Wells Fargo Bank, National Association 3.114999 

,_j FTN Financial Ca ital Markets 3.116903 

LJ Guggenheim Securities, LLC 3.131895 

L.J Mesirow Financial, Inc. 3.176768 

_.) FirstSouthwest .3.179930 

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields. ~ 
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Bond Component 

Serial Bonds: 

BOND PRICING 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 



BOND SUMMARY STATISTICS 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 
(MILLARD PUBLIC SCHOOLS) 

GENERAL OBLIGATION BONDS, SERIES 2015A 
New Money Project, $25M Par, 2035 final maturity 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 
Current Refunding 





Bond Component 

Serial Bonds : 

BOND PRICING 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 
(MILLARD PUBLIC SCHOOLS) 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 
Current Refunding of Ser. 2010 GORBs 

Non-BQ, AA1Aa1 ratings, 2025 Final Maturity, Proportional Solution 
Winning Bid With Reoffering Yields, Post-Resizing 

FINAL PRICING 

Maturity 
Date 

06/15/2016 
06/15/2018 
06/15/2020 
06/15/2021 
06/15/2022 
06/15/2023 

Dated Dale 
Delivery Date 
First Coupon 

Par Amount 
Premium 

Amount 

3,605,000 
3,675,000 
3,200 ,000 
3,425 ,000 
3,620 ,000 
3,830 ,000 

21 ,355 ,000 

Production 
Underwri ter's Discount 

Purchase Price 
Accrued Interest 

Net Proceeds 

Rate Yield 

5.000% 0.350% 
5.000% 1.100% 
5.000% 1.610% 
5.000% 1.860% 
5.000% 2.090% 
5.000% 2.250% 

06/30/2015 
06/30/2015 
12/15/2015 

21,355,000.00 
3,137,352.75 

Price 

104.444 
111 .320 
116.092 
117.631 
118.753 
119.934 

24,492,352.75 114.691420% 
-46,557.21 -0 .218015% 

24,445,795.54 114.473405% 

24,445,795.54 

·;·t 

IJ \ ll \' lll'iO'I 

Premium 
(-Discount) 

160,206.20 
416,010.00 
514,944.00 
603,861.75 
678,858.60 
763,472.20 

3,137,352.75 

Jun 23, 2015 11 :05 am Prepared by D.A. Davidson & Co Quantitative 





SUMMARY OF REFUNDING RESULTS 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 
(MILLARD PUBLIC SCHOOLS) 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 
Current Refunding of Ser. 2010 GORBs 

Non-BQ, AA/Aa1 ratings, 2025 Final Maturity, Proportional Solution 
Winning Bid With Reoffering Yields, Post-Resizing 

Dated Date 
Delivery Date 
Arbitrage yield 
Escrow yield 
Value of Negative Arbitrage 

Bond Par Amount 
True Interest Cost 
Net Interest Cost 
All-lnTIC 
Average Coupon 
Average Life 

Par amount of refunded bonds 
Average coupon of refunded bonds 
Average life of refunded bonds 

FINAL PRICING 

PV of prior debt to 06/30/2015 @ 1.862492% 
Net PV Savings 
Percentage savings of refunded bonds 

06/30/2015 
06/30/2015 
2.841529% 
0.000000% 

21,355,000.00 
1.904845% 
2.091569% 
1.962602% 
5.000000% 

4.976 

24,345,000.00 
3.316684% 

4.930 

26,021475 0.467 0.45ynver.7 0.45ygLY.000.195c 7O 0 ygL<1u8NdUET
BT
/Suspect <</Conf 0 
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Date 

06/30/2015 
08/31 /2015 
12/15/2015 
06/15/2016 
08/31/2016 
12/15/2016 
06/15/2017 
08/31/2017 
12/15/2017 
06/15/2018 
08/31/2018 
12/15/2018 
06/15/2019 
08/31/2019 
12/15/2019 
06/15/2020 
08/31 /2020 
12/15/2020 
06/15/2021 
08/31/2021 
12/15/2021 
06/15/2022 
08/31 /2022 
12/15/2022 
06/15/2023 
08/31/2023 

SAVINGS 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 
(MILLARD PUBLIC SCHOOLS) 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 
Current Refunding of Ser. 2010 GORBs 

Non-BQ, AAJAa1 ratings, 2025 Final Maturity, Proportional Solution 
Winning Bid With Reoffering Yields, 2 0 1 5 /  < < / C o n 1 1 8  T m 9 8  



SOURCES AND USES OF FUNDS 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 
(MILLARD PUBLIC SCHOOLS) 

GENERAL OBLIGATION BONDS, SERIES 2015A 
New Money Project, $25M Par, 2035 final maturity 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 
Current Refunding of Ser. 2010 GORBs, 2025 final maturity (proportional solution) 

Non-BQ, AA+/Aa1 ratings 
Combined Presentation --level debt service, wraps existing G.O. debt service 

Winning Bid With Reoffering Yields, Post-Resizing 

Sources: 

Bond Proceeds : 
Par Amount 
Net Premium/OlD 

Uses : 

Project Fund Deposits: 
Project Fund Deposit 

Refunding Escrow Deposits: 
Cash Deposit 

Cost of Issuance: 

Dated Date 
Delivery Date 

06/30/2015 
06/30/2015 

Ser. 2015A 
New Money 

25,000,000.00 
665,550.40 

25,665,550.40 

Ser. 2015A 
New Money 

25,536,953.11 

Ser. 20156 
Refunding 

21 ,355,000.00 
3,137,352.75 

24,492,352.75 

Ser. 20156 
Refunding 

24,378,300.53 

----~RaRGiai-AGiviso -

Refunding 
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Bond Component 

Serial Bonds: 

BON D PRICING 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 
(MILLARD PUBLIC SCHOOLS) 

GENERAL OBLIGATION BONDS, SERIES 2015A 
New Money Project, $25M Par, 2035 final maturity 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 
Current Refund ing of Ser. 2010 GORBs, 2025 final maturity (proportional solution) 

Non-BQ, AA+/Aa1 ratings 
Combined Presentation -· level debt service, wraps existing G.O. debt service 

Winning Bid With Reoffering Yields, Post-Resizing 

Maturity 
Date 

06/15/2016 
06/15/2018 
06/15/2020 
06/15/2021 
06/15/2022 
06/15/2023 
06/1 5/2026 
06/15/2027 
06/15/2028 
06/1 5/2029 
06/15/2030 
06/1 5/2031 
06/15/2032 
06/15/2033 
06/15/2034 
06/15/2035 

Amount Rate 

3,605,000 5.000% 
3,675,000 5.000% 
3,200,000 5.000% 
3,425,000 5.000% 
3,620,000 5.000% 
3,830,000 5.000% 
1,845,000 3.000% 
1,865,000 3.000% 
1,880,000 3.000% 
1,900,000 3.125% 
1,920 ,000 3.250% 
1,935,000 3.250% 
1,965,000 4.000% 
2,010,000 4.000% 
2,050,000 4.000% 
7,630,000 4.000% 

46,355,000 

Dated Date 
Delivery Dale 
First Coupon 

- Pa<-Amc:>tJnt 
Premium 

Production 
Underwriter's Discount 

Purchase Price 
Accrued Interest 

Net Proceeds 

Yield 

0.350% 
1.100% 
1.610% 
1.860% 
2.090% 
2.250% 
2.750% 
3.000% 
3.150% 
3.250% 
3.335% 
3.372% 
3.270% 
3.320% 
3.360% 
3.400% 

Price 

104.444 
111.320 
116.092 
117.631 
118.753 
119.934 
102 .164 c 
100.000 
98.413 





UNIVERSAL BOND SOLUTION 

DOUGLAS COUNTY SCHOOL DISTRICT 0017, NEBRASKA 
(MILLARD PUBLIC SCHOOLS) 

GENERAL OBLIGATION BONDS, SERIES 2015A 
New Money Project, $25M Par, 2035 final maturity 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2015B 
Current Refunding of Ser. 2010 GORBs, 2025 final 


